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A LETTER FROM 
THE BOARD

My involvement with FEE is the major reason 
why I’m optimistic about the future. There’s 
an old saying, “Before you try to change the 
world, change yourself.” In the past several 
years at FEE, we’ve done just that. We’ve re-
fined our mission to focus on newcomers to 
the liberty philosophy, especially young peo-
ple, and the results are tremendously exciting, 
as Lawrence Reed details nearby.

Sophisticated, but not complicated - that’s 
our approach. Inspire young people, educate 
and connect them with others and then cheer 
them and support them as they change the 
world. It’s important to recognize that the 
statists and the central planners have lost 
the economic argument for their philosophy. 
They know it. So, in the new millennium, they 
have deftly shifted to moral arguments, loose-
ly aggregated under a banner of “fairness.”

 Such arguments are superficially appealing, 
especially to young people. So, FEE has pivot-
ed to meet the “fairness” argument head-on 
by highlighting and defending the moral and  
ethical principles of a free society, in addition 
to the economic and legal. 

Young people are responding to our mes-
sage. One young man, who attended a FEE 
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summer seminar this year, told me, “The semi-
nar was great! The professors were great! They 
taught us about liberty and how to defend it, 
but they weren’t preachy.” If you’ve ever had a 
teenager in your home, then you understand 
the significance of a “not preachy” endorse-
ment! We’re having an impact on the people 
who will determine the type of society we all 
live in ten years from now. 

In the end, it’s not hard to connect the dots. 
I support FEE because I want to have a tangi-
ble impact on the next generation and help 
shape the future. If you already support FEE, I 
thank you. If not, won’t you join in the cause 
by supporting us now? Look at the next young 
person you see squarely in the eyes and ask 
yourself whether it’s “fair” to allow him to be 
consigned to the world that’s being “planned” 
for him.

Michael Yashko
Treasurer
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A Letter from 
the President

The theme of this message is expressed in 
each of the following quotes from Zig Ziglar, 
Mary Kay Ash, F. W. Nichol and, in the case of 
the last one, a wise but unknown author.  I 
think you’ll ascertain the theme rather quick-
ly:

It was character that got us out of bed, com-
mitment that moved us into action and disci-
pline that enabled us to follow-through.

Those who are blessed with the most talent 
don’t necessarily outperform everyone else. It’s 
the people with follow-through who excel.

When you get right down to the root of the 
meaning of the word “succeed,” you find that it 
simply means to follow through.

In golf, as in life, it is the follow through that 
makes the difference.

My focus here in this year’s Annual Report is 
about follow-through—doing what you said 
you were going to do, finishing the job that 
you started, keeping promises. I think it’s an 
indispensable component of sound manage-
ment and I wouldn’t expect our supporters to 
settle for anything less. 

In Fiscal Year 2012’s Annual Report, we told 
you we were intent on implementing FEE’s first 
comprehensive strategic plan in many years, 
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resulting in no change to our principles but 
big changes in how we communicate them 
and to whom. In Fiscal Year 2013, which end-
ed this past March 31, we put that plan firmly 
in place across all programs, publications, and 
infrastructure. We’re leaner than ever before 
and getting far more bang for your bucks. We 
continue to try new things and are quick to 
learn what works and what doesn’t. We’re fo-
cused. We’re paying attention to details. We 
have a plan—and it’s working!

We told you we 
would significantly 
expand our summer 
seminar offerings, and 
we did. This past sum-
mer we hosted nearly 
700 students from al-
most every state and 
more than a dozen for-
eign countries. That’s 
up about 80 percent from the previous three 
summers. And we held a record 10 seminars 
in June, July, and August in six locations—
up from seven seminars in three locations in 
2012.

We said we’d grow the number of webinars 
on line. We’re now hosting more each quarter 
than we did all year as recently as 2011.

We promised more on-campus, in-school 
presentations. FEE speakers in the last year in-
teracted, in person, with a record 14,000+ stu-
dents.  Additionally, videos from FEE or with 
FEE as collaborator were seen by no fewer 
than 1.5 million in homes and in classrooms.

We said we would grow our social media 
presence dramatically. Our Facebook fans 
now number about 34,000—up 64% in the 
past year. 

Years of stagnant readership numbers for 
our magazine, The Freeman, have now given 
way to vigorous growth in both the on-line 

and print versions. Since we began publish-
ing five days a week on line a year ago, we 
have seen a growth of 91%. As we continue to 
retool it to attract young readers, we expect 
these figures to soar.

We promised new programs. The most prom-
ising of several that we launched this past 
year is our “Blinking Lights Project” (see de-
tails on page 15). Its emphasis on liberty, char-
acter and entrepreneurship is resonating with 
audiences from coast to coast, and abroad. 

In just the first two 
weeks of a special 
DVD offer of the 
film, Amazing Grace, 
we generated near-
ly 12,000 requests. 
Within four months 
of the offer, we dis-
tributed more than 
20,000 copies, com-

plete with study questions and an invitation 
to viewers to learn more by visiting FEE.org.

We told you that a revamp of our web site 
would include more audio and video, young-
er voices, interactive features, and other inno-
vations. Though still a work in progress, the 
improvements you’ve undoubtedly noticed 
are already huge. They’re generating a big 
jump in our page views and regular on line 
readership. 

In our daily operations, we said we’d work 
tirelessly to be faithful stewards of our con-
tributor dollars. We’ve put many savings and 
improvements in place. We’re generating 
three times the output with 1/3 fewer staff 
than we employed just six years ago. We’ve 
rebuilt reserves, ended with a healthy balance 
year after year, and grown our contributions 
by 23 percent in just the last fiscal year alone.

We promised to leverage your dollars 
through expanded partnerships with allied 
groups. In the last twelve months, we’ve ini-

A Letter from the President

We’re leaner than 
ever before and getting 

far more bang for 
your bucks.
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tiated or participated in more such partner-
ships than ever in our history—with organiza-
tions including the Bill of Rights Institute, the 
Institute for Humane Studies, Charles Koch In-
stitute, Young Americans for Liberty, Students 
for Liberty, the Ayn Rand Institute, the Insti-
tute for Faith, Work and Economics; Young 
America’s Foundation, and dozens of schools, 
colleges, and universities.

Follow through is precisely what we’ve 
done. It’s a big reason “the new FEE” is a better, 
more effective FEE, and one of the best invest-
ments in educating for the future you’ll find. 
Expect many more exciting developments in 
the months to come because we’re just get-
ting started. But in the meantime, thanks for 
your role as a supporter in helping make this 
possible!

Sincerely,
Lawrence W. Reed
President

 

@feeonline is fast be-
coming one of my fa-
vorite daily reads. As 
someone who never 
took econ, I always 
learn something new.

@FoolishReporter

@feeonline For ev-
eryone who is argu-
ing with me about 
minimum wage: 
Read this piece from 
@feeonline: FEE.org/
minimumwage.

@Fran_Chambers

“We were introduced to FEE by Dr. Hans 
Sennholz in 1967. We have been so fortunate 
to have been educated by FEE on the 
principles of liberty throughout our adult 
lives. We have tried to apply these principles 
and have passed them along to our children 
and hopefully they will pass them on to their 
children. We contribute to FEE because their 
mission to share liberty and free-market 
ideals with young people and educate future 
generations of leaders has not wavered over 
the years.”  FEE.org/support

- Gene and Grace Allen

Why We Give
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Soon after we released last year’s Annual 
Report in October 2012, we also launched the 
first visual and content representation of FEE’s 
new audience and direction. FEE.org, a single 
point of contact for all of FEE, opened on No-
vember 15, 2012 to rave reviews. And with 
each change, we’re told it “just keeps looking 
better and better.” 

Our increased focus on social media has 
brought huge numbers of newcomers to the 
ideas of liberty. Without that focus on out-
reach and new audiences, we would just be 
speaking to the same people. Check out Law-
rence Reed’s article on Monks & Missionaries 
FEE.org/missionaries.

“I grew up with The Freeman on my par-
ents’ coffee table since the early sixties. 
I’ve watched FEE grow and learned so 
much. I wanted you to know that the new 
look of the website is a high water mark 
for the face of FEE.” –Paul Driftmier

Facebook Twitter 
Reach has
nearly doubled from 
2012 to 2013 
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Short-topic videos con-
tinue to be an important 
part of outreach to stu-
dents as well. “The Truth 
about Savings and Con-
sumption” gives students 
an opportunity to see why 
our economy is not built 
on consumption and why 
mindlessly stimulating de-
mand is a road to failure.

In April we unveiled The Arena, a monthly debate feature de-
signed to help readers explore issues of concern to classical liber-
als and freedom advocates. After visitors read the opposing argu-
ments, they vote for the side they agree with. So far, we’ve covered 
immigration, gay mar-
riage, capitalism, intel-
lectual property rights, 
changing society, and 
the Fourteenth Amend-
ment. In September, 
Spark Freedom recog-
nized The Arena as a 
2013 Trendsetter. link: 
FEE.org/arena

The Truth about the Minimum Wage : 
FEE.org/minimumwage

The Truth About Savings and Consumption:
 FEE.org/savings
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SEMINARS
Spring Break with FEE

For the second year in a row, FEE partnered 
with Youth Entrepreneurs of Georgia to pres-
ent Spring Break with FEE, a four-day high 
school seminar in April that opened the minds 
of 42 Atlanta-area high school students to the 
possibilities of a free society.

The work of several talented presenters 
combined to produce an impressive pro-
gram. FEE’s Lawrence Reed, FEE Distinguished 
Scholar Dr. Burt Folsom, Dr. Thomas Boston of 
Georgia Tech, and Georgia state representa-
tive Ed Setzler all contributed to the program. 
Brandon Loran Maxwell put a unique spin on 
competition, entrepreneurship, and special-
ization through the history of hip-hop music.  
Similar to the message of the classic “I, Pen-
cil”, Maxwell concluded that the market was 

2013
1,378

Applications

Seminar Application Rates
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Bill of Rights Institute partnership

FEE continued its partnership with the Bill 
of Rights Institute in July by cosponsoring the 
Founders Fellowship program. Nearly 50 high 
school civics and history teachers gathered 
over five days to learn the importance of pri-
vate property, prices, and trade in the devel-
opment of the United States. FEE’s Lawrence 
Reed delivered lectures and answered ques-
tions on the Great Depression and the eco-
nomic conditions of the early 20th century, 
and FEE’s Richard Lorenc guided the teachers 
through a number of economic simulations 
they are now employing in their classrooms.

Summer Seminars

From June to August, FEE educated a total 
of 692 young people–high school students, 
college students, and thinkers just beginning 
their careers–on the fundamentals of the eco-
nomic way of thinking, the hows and whys 
of political decision-making, and the impor-
tance of character in creating and defending 
a free society.

FEE’s 10 summer seminars took place across 
the country–from Seattle to St. Louis to Clem-
son–making it easier than ever for students 

IMPACT OF SEMINARS

Before 65%

After 97%

The con�dence 
level of high 

school students 
in explaining ideas 

of economic 
concepts to their 

peers 

Before 76%

After 88%

High school 
students reporting 
high likelihood to 

use economic 
thinking daily

High School students 
reporting high con�dence 
in explaining economic 
concepts rose

Anything Peaceful
Introduction to the freedom philosophy

Before 66%

After 93%

The con�dence level 
of college-aged 

students in 
explaining ideas of 
economic concepts 

to their peers 

Who Will Build The Roads? 
Countering common objections to liberty

Before 75%

After 93%

College-aged 
students reporting 
high likelihood to 

use economic 
thinking daily 

Before 55%

After 95%

The con�dence level 
of college-aged 

students in 
explaining economic 

concepts to their 
peers

 45.5%
by

Made in China
 Why some countries are poor and others rich

Liberty: The Original Trendsetter 
How cultural movements begin and thrive

Seminars

essential for people to pursue and advance 
their interests.

On the final day of the program, Dr. David 
Beito discussed T.R.M. Howard, a lesser-known 
leader in the civil rights movement, while 

David Kee of Arlington Christian School and 
Point University closed the program by draw-
ing on his experience as a specialty food im-
porter and magazine publisher while speak-
ing on entrepreneurship and innovation.

Following Spring Break with FEE, 15 of its 
alumni attended a FEE high school summer 
seminar, and one student attended a college 
seminar, while 93% reported that what they 
learned would help them accomplish their fu-
ture learning and career goals.
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from almost anywhere to learn about the 
freedom philosophy. Among many other 
topics, seminars this summer explored the 
inextricable link between liberty and cultur-
al development, the promise of free-market 
environmentalism, and the real scoop behind 
rising college tuitions. 

New to this year’s summer series was a 
three-day format that combined the same de-
gree of immersion in the ideas of liberty with 
a more accessible time commitment. This not 
only permitted FEE to educate 50% more stu-
dents than last year, but also cut the average 
per-student cost in half.

FEE.org/seminars

“I had a great time 
at FEE’s Freedom 
Academy learning 
about the value 
of liberty and 
its meaning 
for different 

generations. Attendance may have been free 
for students like myself, but I enjoyed it so 
much that I chose to donate so that others 
like me may share that enjoyment at future 
events.” FEE.org/support

- Eric Hennigan, California State University 

Why I Give

School Seminar
College Seminar
FEE Near Me
Freedom Academy
Speaking Events
Partner Events
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30 South Broadway
Irvington-on-Hudson, NY 10533
www.fee.org

May 2013

Freedom is Good for Design:  
An Interview with Adrian Bejan

Exit, Voice, and Bourbon by Lenore Ealy

Spontaneous Order:  
Awakening the Sacred

by Zachary Caceres

FLOW

A joyful life is an individual creation that  
cannot be copied from a recipe.

 —Mihaly Csikszentmihalyi
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The Freeman has a number of new features: 

- The Arena debates pit libertarians against 
each other to test their own premises; ex-
cites and engages readers,

- Culture-driven writing such as poems, 
movie reviews, and a weekly literature col-
umn is designed to draw in people from an 
arts background,

- The Thorpe-Freeman Contest gets young 
bloggers to engage with FEE content.

Changes to The Freeman don’t just include 
look, feel, and features. We have transitioned 
from a negative anti-State editorial filter 
to a more exploratory, forward-looking set 
of themes and ideas. We are committed to 
bringing newcomers promise, possibility, and 
active engagement in liberty (in addition to 
healthy skepticism).

Some Freeman articles go viral and reach 
far beyond the normal FEE audience. Jeffrey 
Tucker’s piece, “Advice to Young, Unemployed 

THE FREEMAN

New Features

The Freeman and FEE.org re-brands have 
been a welcome change—particularly among 
our target demographic. 

Our new editor Max Borders has brought 
significant new content and new, young writ-
ers to FEE. 

Workers,” aimed directly at FEE’s target audi-
ence, reached thousands of new readers and 
currently has over 16,000 unique page views. 
FEE is making a difference! FEE.org/advice

“I believe educationally targeted philanthropy 
can have the most beneficial and long lasting 
effect on society.  FEE is one of my favorite 
educational organizations because of their 
focus on core economic concepts and the 
moral and ethical underpinnings of liberty.  
With this type of knowledge, individuals can 
make more informed decisions leading to 
greater prosperity for all on a global basis.  I 
have followed FEE for decades and respect 
their unwavering commitment to these 
ideals in a very apolitical, non-divisive, and 
constructive manner.” FEE.org/support

-Andrew Winner

Why I Give
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BLINKING 
LIGHTS PROJECT

This year, FEE launched its new Blinking 
Lights Project, designed to highlight and em-
phasize the vital link between personal char-
acter and a free society and bring resources 
to students and supporters. We started the 
project with a massive distribution of over 
20,000 DVD copies of the film Amazing Grace. 
Students and individuals from around the 
world requested copies of the film and FEE’s 
brief study guide to promote discussion of 
freedom and character.

Phase 2 of Blinking Lights was just launched 
with a huge printing of President Lawrence 
Reed’s new book Are We Good Enough for Lib-
erty? We want you to help us get the book out 
to students and supporters!

FEE.org/blinkinglights

“Although I had attended a FEE summer 
seminar as a teen, I didn’t appreciate the need 
to educate our youth about liberty and the 
free market for years. I have served on the 
FEE Board now for the past four years, and I 
am thrilled to see FEE inspire, educate and 
connect youth with liberty through multiple 
venues. Because FEE’s mission is so imperative 
in this day, I seek every opportunity to give 
financially as well.”  FEE.org/support

-Harry Langenberg

Why I Give

“A powerful statement of the forgotten truth that 
freedom and virtue must stand—or fall—together.”
—M. Stanton Evans, author, The Theme is Freedom

Without Character, A Free Society
Is Not Just Unlikely . . . It’s Impossible.

“Ravaged by conflict, corruption, and tyranny, the world 
is starving for people of character.

Indeed, as much as anything, it is on this matter that the 
fate of individual liberty has always depended. 

A free society flourishes when people seek to be models 
of honor, honesty, and propriety at whatever the cost in 
material wealth, social status, or popularity. It descends into 
barbarism when they abandon what’s right in favor of self-
gratification at the expense of others; when lying, cheating, 
or stealing are winked at instead of shunned. 

If you want to be free, if you want to live in a free society, 
you must assign top priority to raising the caliber of your 
character and learning from those who already have it in 
spades. 

If you do not govern yourself, you will be governed.”
—Lawrence W. Reed

For parents and the rising generation,  
an important lesson told in forceful  

and persuasive speech. The barbarians  
are now at our gates. Will we respond?

Including Leonard E. Read’s classic essay, 
“I, Pencil”

By Lawrence W. Reed
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U.S. $4.95
Economics, 

Political Science

p_fee_3.indd   1 8/21/13   11:30 AM

BLINKING LIGHTS 
PROJECT
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WEBINARS
In Spring 2013,  FEE launched its inaugural 

webinar series with seven programs focused 
on Austrian economics, entrepreneurship, 
free banking, and the importance of charac-
ter and integrity to liberty. Over 500 students 
from 67 countries and 6 continents participat-
ed in FEE’s webinars, including programs on 

I used the FEE.org modules as a visiting 
lecturer at a local high school in Tampa, 
FL. I found that most students like having 
multiple ways to learn information as to 
be able to best solidify the concepts be-
ing taught. I used the FEE.org modules 
in class on a projection screen as a basis 
for the exercises we were about to learn 
that day so that the students could hear 
from college professors the actual defi-
nitions and concepts and not necessarily 
have to fully rely on whatever definition 
I could muster up between the book and 
putting the book’s definition into real-life 
situations. It was helpful to me and to the 
class as I could then refer the students to 
a website that allowed them to see the 
material at home if they wanted. It made 
the education process run much more 
smoothly and efficiently.” 
- Dana Williams, Mercatus Center fellow 
and GMU Economics MA student

ha
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d 

di�erent types of3Webinars
Ludwig von Mises, Introduction to Austrian 
Economics, and the Economic Case for Immi-
gration. Additionally, FEE held special “Liberty 
in Books” webinars with the authors of titles 
such as “Doing Bad by Doing Good” by Chris-
topher Coyne, and “The Financial Crisis and 
the Free Market Cure” by John Allison. Addi-
tionally, FEE held its first online course, a five-
part series on “The Foundations of Entrepre-
neurship” with Professor Edward Stringham.

Webinars gave participants the opportuni-
ty to learn from and interact with FEE facul-
ty–such as Professors Ivan Pogracic, Robert 
Lawson, and Ben Powell–outside of other FEE 
events. In addition to webinars, which are 
conducted live and recorded for later view-
ing by anyone, FEE’s website offers a series of 
Educational Modules to augment both webi-
nars and seminars and serve as a resource for 
those seeking brief lessons on important con-
cepts of economics and liberty.
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FEE ALUMNI 
NETWORK

The FEE Alumni Network (FAN) fulfills the 
third element of FEE’s mantra: Inspire, Edu-
cate, Connect. Every successful participant of 
FEE’s seminars and webinars is invited to con-
nect with the FAN for news, advice, and intel-
lectual and career mentorship.

By next spring, FAN will celebrate a mile-
stone: 3,000 active alumni as members of the 
FAN from 46 states and 43 countries. These 
alumni are among over 10,000 program par-
ticipants on record.

FEE is committed to measuring and track-
ing its results. That is why we are launching a 
new program that will measure the long-term 
impact of FEE programming on participants. 
The “FEE 100” program is a five-year study of 
the academic, professional, and commercial 
progress of 100 FEE alumni of various ages. It 
will contribute substantially to the data and 
followup FEE uses to develop and offer im-
pactful programming.

FEE gave me a forum for debating 
classical liberal economics and glob-
al foreign policy with an intellectu-
ally diverse group of students and 
professors representing multifacet-
ed views, ranging from mainstream 
moderation to enthusiastic radical-
ism and allowed us to embrace not 
only our freedom of speech, but our 
individual rights to hold unpopular 
opinions.

-Fotios Tsarouhis (Attendee of The 
True Costs of War, 2013)

In 1971, as a college student, I at-
tended a weekend seminar at FEE. It 
gave me a completely new perspec-
tive that has guided my thinking on 
economics ever since. Are you tired 
of listening to people tell you things 
about the economy that just seem 
wrong, yet feel unable to systemat-
ically rebut them? FEE will give you 
that ability. Dive in!

-Joe Forshaw

17



FEE NEAR ME
More than ever, we are bringing FEE near 

you. This year, we have been more intentional 
at having events regularly in nearly every re-
gion of the country. In addition to our Sum-
mer Seminars, we are now regularly doing 
various events across the country year-round 
for supporters, alumni, students, and to meet 
new friends of FEE. This year, we have hosted 
events in Los Angeles, Chicago, Austin, New 
York, and Washington, D.C., just to name a few. 

18



In addition to FEE’s popular stable of publi-
cations such as “I, Pencil”, The Law, and “Great 
Myths of the Great Depression”, we have now 
begun to take our most popular and poignant 
articles and convert them into easily distribut-
able pamphlets for use on campus, at school 
or at home.

Lawrence Reed’s The Great Hope: Essays on 
Character and Liberty, Reed’s “Are We Rome?”, 
and Jeffrey Tucker’s “Advice to Young, Unem-
ployed Workers” are all now available from 
FEE. FEE.org/rome , FEE.org/advice

PUBLICATIONS YOUNG,  
       EMPLOYED 
WORKERS
By Jeffrey A. Tucker

UN

ADVICE TO 

1

Are We Rome?
By Lawrence W. Reed

Find us online at:
Facebook.com/FEEonline
Twitter.com/FEEonline (@feeonline)
Contact us directly at: 1-800-960-4FEE (4333)

Foundation for Economic Education

260 Peachtree St. NW, Suite 2200
Atlanta GA 30303

30 S. Broadway
Irvington, New York 10533 Lawrence W. Reed
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FINANCIALS

20

Cash & Cash Equivalents
Promises to Give, Net
Inventory
Accrued Interest Received
Prepaid Expenditures
Property & Equipment, Net
Investments

Accounts Payable & Accrued Expenses 
Deferred Revenue
Income Tax Payable
Charitable Gift Annuity
Capital Lease
Funds held in Trust

Assets

$803,551
$34,513
$15,316
$16,940

$132,576
$232,360

$5,026,995

Total Assets $6,262,251

Liabilities

$185,508
$100,188

$91,731
$33,221

$6,750
$125,165

Total Liabilities $542,563

$803,551
$34,513
$15,316
$16,940

$132,576
$232,360

$5,026,995

Net Assets

Total Liabilities and Net Assets

$5,719,688

$6,262,251
* FEE’s fiscal year runs from April to March

Royalty and 
Sales Income

Net Investment 
Income

Contributions
79%

17%

4%
Management

Development

Programs

70%

18%

12%

INCOME ExPENDITURES
$3,130,298 $3,042,977

Based on FY 2013 Audited Financials

To learn more about:
• Support opportunities
• Recurring donations

• Gifts of appreciated stock
• Legacy giving

Contact Jonathan Moody at jmoody@FEE.org or (404)654-3058



BOARD OF 
TRUSTEES
Acting Chairman
Mr. Harry H. Langenberg
Senior Vice President, Smith Moore
Clayton, Missouri

Secretary
Dr. Ingrid A. Gregg
President, Earhart Foundation
Ann Arbor, Michigan

Treasurer
Mr. Michael S. Yashko
Partner, Roetzel
Naples, Florida

Mrs. Sarah Atkins
Arlington, Virginia

Dr. Peter Boettke
University Professor of Economics and 
Philosophy, George Mason University
Fairfax, Virginia

Mr. Harold (Jay) Bowen, III
President, Bowen, Hanes & Company
Atlanta, Georgia

Mr. Jeff Giesea
Chairman, Three Ships Media
New York, New York

Mr. Stephen R. Hennessy
Owner, Hennessy Automobile Companies
Atlanta, Georgia

Mr. Kris Alan Mauren
Executive Director, Acton Institute
Grand Rapids, Michigan

Mr. Donald Smith
President, Donald Smith & Co., Inc.
New York, New York 

Mr. Chris Talley
President and CEO, Liberty Fund
Indianapolis, Indiana

Mr. John Westerfield
Founder and Managing Member, Braddock 
Capital Management
Bronxville, New York
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STAFF
Lawrence W. Reed 
President

Wayne Olson
Executive Director

Carl Oberg
Chief Operating Officer

Max Borders
Director of Content & Editor

Chuck Grimmett
Director of Web Media

Todd Hollenbeck
College Programs Manager

Carrie Leggins
Alumni Relations Associate

Richard Lorenc
Director of Programs & Alumni Relations

Jonathan Moody
Director of Strategic Partnerships

Sara Morrison
High School Programs Manager

Linda Newton
Director of Human Resources & Finance

Michael Nolan
Managing Editor

Cameron Sorsby
Donor Relations Coordinator
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BOARD OF 
SCHOLARS

Distinguished Members of the Board:

Dr. Peter J. Boettke
George Mason University

Dr. Steven Horwitz
George Mason University

Dr. Burton Folsom
HIllsdale College

Members of the Board:

Dr. Peter Leeson
George Mason University

Dr. Christopher Coyne
George Mason University

Dr. Lawrence White
George Mason University

Dr. Edward Lopez
Western Carolina University

Dr. Claudia Williamsoan
Mississippi State University

Dr. Nikolai Wenzel
Hillsdale College/Florida Gulf 
Coast University

Dr. Bradley Birzer
Hillsdale College

Dr. Ivan Pongracic
Hillsdale College

Dr. Robert Higgs
Independent Institute

Dr. Art Carden
Samford University

Dr. Scott Beaulier
Troy University

Dr. Sanford Ikeda
SUNY Purchase College

Dr. Jeffrey Rogers Hummel
San Jose State University

Dr. Roger Garrison
Auburn University

Dr. Tony Carilli
Hampden Sydney College

Dr. Christine P. Ries
Georgia Institute of Technology
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FEE ALUMNI 
BOARD

As FEE’s alumni programs continue to grow, 
the FEE Alumni Board (FAB) is poised to lead 
the way. The FAB engages alumni by soliciting 
ideas for the development of programming 
for our alumni network, as well as advice on 
how to keep our community connected and 
engaged in the ideas of liberty. Additionally, 
members of the FAB having proven to be FEE’s 
foremost alumni representatives through 
their enthusiasm for organizing FEE Near Me 
receptions around the country.

The FAB’s initial meeting took place in At-
lanta on August 2nd, immediately following 
“Communicating Liberty,” FEE’s professional 
development seminar for alumni. The 2013-
2014 FAB consists of eight notable alumni 
leaders: Caleb O. Brown, Zachary Caceres, Bob 
Ewing, Philip Fraietta, Lana Harfoush, Stephen 
Macaskill, Robert Anthony Peters, and Maggie 
Woodlief.

FAB member Maggie Woodlief: “Every year 
since 1946, FEE’s impact has grown, indicative 
of the power of ideas to inspire young minds 
to great action. I sincerely believe this legacy 
dissolves any pessimism that may exist about 
current or future leaders: thanks to FEE, they 
exist, and are equipped with transformative 
ideas about the structure of a free and char-
actered society.”

FAB member Stephen Macaskill: “FEE pro-

vided me with the resources that were not 
offered in high school and college: sound 
economic principles. When I was younger, I 
thought the liberty community only existed 
on the internet and that there were no oth-
er flesh and blood people who thought like 
myself. This changed when I attended my first 
FEE Seminar, and I was able to meet like-mind-
ed individuals and make amazing friends. The 
economic concepts advanced by FEE can now 
be seen in my company’s promotion of sound 
money, economic principles, and individual 
liberty.”

Caleb Brown
Cato Institute

Zachary Caceres 
Startup Cities Institute 

Bob Ewing
Institute for Justice

Phil Fraietta 
Fordham University School of Law Student

Lana Harfoush 
Moving Picture Institute

Stephen Macaskill 
Amagi Metals

Robert Anthony Peters 
Actor/Producer

Maggie Woodlief
Lucy Burns Institute

FEE Alumni Board (2013-2014)
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“I think FEE is probably the greatest thing to happen to me. First I get 
to go to an awesome seminar…all this is in addition to the great people 
I’ve met and will probably be maintaining long term connections with. So 
thanks to the FEE family for helping me move my dreams and future career 
in liberty forward, my life would not be nearly as fulfilled and awesome 
without you guys!” 

-Zachary Elijah Proscia Silva


